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AND 


R E M A R K S 


Relating to the 


MONEY SUB SCRIBERS, and the Proprietors 
of the PUBLICK DEBTS. | 
x 1 Pr TY .4Y 

n LETTER 4 thereto to the Sub-Governor, Derne 7 


nor, and Directors of the Som- Sv * And ſome tur- 
LF | ther Remarks on the lame Subject. 
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— [ is very certain, that the Proprietors of the Four Money, Subſcriptions, will rather 

, * fy £4 ſubmit-to-rhe 88 (which * they are liable to, and 01 ich 8 

may exact) than comply with their remaining Payments, And in this Caſe the 
ietors of the Third and Fourth Money , Subſcri F will * all the 
them paid in ; having enly made their Fi n ietors of 

the Firſt and Seco — — will forfeit their Firſt ayments, and be intitled do 

Stock for the further Payments they have made; which will be as follow ; vix. 


AQually paid in on the Firſt Money 4 
gere- © —$C. a : Parties 00 . 


Their Firſt Pa t of 601. per r. f 5 
which is bal, amounts v. 1 350,000 00 00 4 ©: 
00 2»! 


| „33 „ 0 | 
of 110 J. Stock for every 300 f. is 5 3 l * $0754 00 . 


FRET Y 
Sa * 7 


Adtually 


Krain n 
Brought over - - 15,368,420 50 © 351, 754 oo od 


Actuall id in on the Second Mo- 3 
ney Sabſeriprion _—_ | 790.480 d 00 


9, 


Their Firſt Pa of 400. per Cent. 
2 en of lp '$ $00,000 00.00 


The Remainder, for which have Ls 5 
a Right to Stock, is - Wy 3 —— — 1 00, 480 Oc — 


And Stock for the ſame, at the Rate - 7 5 | : f ELON 5 : 
of 110 /. Stock for every 9285 is 3 . . , 27632 00 o 
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: 7 7 5 


fe cri it ions. 


TH JS 
Debts, as per Particulars in the Firſt State Page 5. of the C 8,515,919 02 or 
| Computations publiſhed by Mr. Hutcheſon Febr. 6. 1720. 1 C 


— ee, 12.921,28 17 8 


— 


| The een forthe Dir ofthe fra au Money Saris a bore 52986 00 oO 


* * —— 


— 4; ada, of 


Du ts the Com / from the Publick, as Particular | 
1 Fir State, Pages . — 14 0% 


ä paid in on the Four Money Subſcriptions, as fer 
bare rea the eee * mo ITE: esa 00 o 


* 1 — —— T0 
3 1 


4 1 7 


N 5 : WGIDT 28 4 1 e 2756 £9211 4 To xd alla an / 48,022; 
” Out of which dedud, | | 
The Money fipulated for the Publick, as per. Particularsg) % % 6 ĩðͤ 
in the Money Gipulate Firſt State, Page 6 ME e 5 7.13476 00 043 — nana 


bts due from the Company, as Account dived mv} ien 
imo the Houſe of Commons by th te s * $ iert: 00 00 122 1 5 ei Hoi 
— - Is 90 


* obnig E951 a 


And then the Net Value of this Ca el wilt be gang the fume ax inthe Third f 
State of the before-mentioned — 2 Page 8. e 15 07 
C EH Fs 15 e e 5 57% F 


23 0 Nies 8 * * .. * F * 4 ©: > £ 91 1279 177 * 101 6 191 10 


4 STATE of what the South-Sea Capital will be, in Caſe the * | 
pany. ſhall think fit to take the Forfeitures on the Four Money Sub: 


x OO 1 nm —— 21,437:447 19 og 


OOO A , D IS” 


babe fabs fond 


then the 


Ir is true, that the Relief propoſed in the faid Fourth State, depends in part on the Pleaſure of the 


nme e, 
i [5] 
on” | | 4 
Which being divided amongſt the Proprietors of this Capital, gives for the Value of 
100 , Stock Ta J. 72271 Decimal:s . 0 of . 0 $ 16t 14 OS 
If the Forfeitures are taken of the Money Subſcribers, which the Company | 
may do, then the Value of 100 J Stock will be, as before ftated . . [ 161 14 o . 


But if the Money Subſcribers are favoured, and Stock allow d to them for all ? | 
the Money actually paid in, as in the before-mentioned Third State, Page 5 145 00 og 
Value of 100 J. South. Sea Stock, will be only . . .+», 


* 


And by this the Value of every 100 J. Stock will be leſſened, to the Pre- 


Judice of the ſubſcribing Proprietors of the Publick Debts : k fn —— 16 14 oo. 


| The Value of 100 J Stock, according tothe faid Third State, is - - 145 00 og 


But if the ſubſcribing Proprietors of the Publick Debts are favour'd, as 


. is mentioned in the Fourth State of the aforeſaid Computations, Page 9. 135 04 01 


the Value of 100/. Stock will then be « s : 


„% Ü ©. Co | ors es 


| The Total Lefſening will then be | 3 « .#.. +. \: 0+: 26 40: 


If it be fit, in Compaſſion only to the Money Subſcribers, to leflen the Value of 100 J. Stock 16 1. 14 

can it be thought improper. to leſſen it the further Sum of 9. 165. 4.4. in Favour of the ſubſcribing 

rietors of the Patlic Debts ? And, ſurely, if a General Court of the Sowth-Sea Company have it 

in their Power to relieve, as aforeſaid, the Proprietors of the Money — they have it equally 
in their Power to grant ſome Relief to the ſubſcribing Proprietors of the Publick Debts. 


Parliament: However, if the South. Sea Company are diſpoſed thereto, they may agnify the ſame to the 
Houſe of Commons, and ſubmit the Condition on the part of the Parliament, to their Conſideration. 
And conſidering how much ſuch a Relief would tend to the Settlement of the Affairs of the Com- 
pany, and to the Promoting of Publick Credit, it ſeems probable, that ſuch a Propoſal from the faid Com- 
pany would not be rejected in Parliament. But if a Majority of the Houſe of Commons ſhould think diffe- 
rently of this Matter, it muſt ſtill be granted, That the South. Sea Company ought either to give no Relief 
to the Money Subſcribers ; or to treat with equal Favour and Juſtice the ſubſcribing Proprietors of the Pub- 
lick Debts. On this Head, the Three laſt Paragraphs of the f xth, and the Two firſt Paragraphs of the 
12 Page of the aforeſaid Treatiſe, may deſerve ſome Attention. | | 


Il the Semth-Sea Company ſhould be diſpoſed to a further and more Generous Relief to all the New Pro- 
Prietors of that Stock, then the Fifth State, Page 10. and the Remarks relating thereto in Page 12. of the 
aforeſaid Treatiſe, are recommended to their Confideration, * | 
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GENTLEMEN, 


H E Settlement of the ſeveral Intereſts of thoſe concerned in your th: tile 
as I preſume, at preſent under your Conſideration, you will, no doubt, have a 


IE great Variety of Applications made to you on this Subject; and among ft others, 
T rake Leave to give you my Thoughts is relation to the Subſcribing Proprietors of 
the Pablick Debts : And I am perſuaded, that you will eee Thoſe (of whoſe Eftates jour 


Additional Capital is intirely made up) a. uw to ſhare in your Favours," as any others 
ws + in jour Stock. * 


1 Mart wiſh you good Sacteſs in a very Ry "OM ae. ; and that y you may: be 


able to Eſftabliſy the preſent ſbarter d State of the South-Sea Company on 4 Solid and 
Laſting Foundation, to your Own Honoar, the Benefit of Tour Ps and to the 
* of 158 Own Country. 
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1720. February | 27th. 
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N. B. ee Deb i Difot betyern ge Company and the Proprietors of the 


. 8 Publick Debts, were ſettled as before p „it would be one great Step towards 
80 1 S ee quieting of Mens Minds ; and being followed with ſome others, the * 1 
wan, 8 mem of the Nation might ſ ſoon and happily ſubſide. | a 


There would be then no Occafion for the ſed Ingraftment of Eighteen Millions 
to the Bark and Eaft-India Company; and the turning of Thirteen Mien in into Bank Annuities, would be 
of much greater Uſe towards the Fee and Promoting. of Publick Credit : Nor would there be then 
any Pretence to make Tryal of th Doabital, je s- Dangerous, Experiment of a Federal Union be- 
tween the Three Great 5 nike the * rection of an ill-defigning . which is not 


an 9 Suppoſition. 


It has been already obſerved, That a Moiety of the Seven Millions due to the Publick, effectually 
would be more beneficial than the whole Sum in Saut h- Sea Stock at the Rate of 400 /. per Cent.; : — 
there would a further Benefit accrew to the Publick from their Favour ſhewn as aforefaid : For there is no 
doubt but the ſaid Creditors, as a grateful Acknowledgment, would chearfully conſent to the immediate 
Reduction of the Intereſt of the ſaid Thirteen Millions to 4 J. per Cent. per Annum; or allowing them 
$ |; per Cent. would ſubmit hereafter to be e Eſtates in Land. 


mb 


» EM vo = a 


1 208 


0 Jp fe tome 


iN 


It deſerves Conſideration, Whether if before the End of this Seſſions of Parliament, the ſaid Seven Milli- 
ons due to the Publick, or ſo much thereof as is intended to be taken, - ſhould not be ſtrictly Appropriated, 
and all Uncertainties, in relation to a future Diſpoſition thereof, intirely ſettled. For it is apparent; if the 
preſent doubtful Situation of that Matter remain, it will give the Miniſtry a much greater Influence over the 


South-Sza Company, to diſpoſe them to the propoſed Ingraftment, or to any thing elſe, than otherwiſe 


they would have. 


* * 
* 


There has been ſome Talk without Doors, of an Extraordinary Method for 2 the Money lent 
by the late Suh Sea Directors; vid. By Way of Extent, This, ſurely, would be a bold Attempt for the 


e of many unhappy People, and would be no inconſiderable Step towards the Eſtabliſhment of Ar- 
trary Xower. | | 


Every Man who has ſeriouſly conſidered the late Soxth-Sza Scheme, muſt be thoroughly convinced, that 
if it had been managed with any tolerable Prudence, and attended with Succeſs, it mult at laſt have ended 
in the Sapping of the Brirz/þ Conſtitution : And it is more than probable, that ſuch of the Miniftry as were 
conc in che Contrivance thereof, had not barely the Gratification of their Avarice in View. And this, 
ſurely, for the future, ſhould inſpire every Lover of his Country with a Juſt and Laudable Jealouſy of e 
Project, which ſeems to have the leaſt Tendency of this Kind: And the Parliament having been fo ill uſe 
laſt Year, by the plaufible Repreſentations which were made to them of the Sunth- ea Scheme, ſhould be for 
= a * —.. not to rely too much either on the Great Abilities, or Great Integrity, of any Miniſtet 
ot State whatever. 9 | 


1720. March rf. 


1 - 
8 * 
a r * 5 
0 188 8 S 


'S 
- 
. 


„ 


Tors Jo Andie 


£4. 7 %* 


3 Taue 2 


— * 
£4 97% 12 TE Fig] 


» r 
5 „ 14 
io za e Hh 


ere * nr 2 * 16.5 
X © Boles S767 Til 16 He 
- o * vat Aich oily 2 Is H 2b 


ic Lok l a ofs 
2 


fee 


x r 
ded 1450 8 * Aid . _ 299 1.2 3 841 


b ur 3 # + OR 20 BIEN.» Shs 1. 2 9255 


. N * 1 7225 
ETC 08544 STRESS FI. + 8 


TR” #2 83 oF $19 3-7. 


»” = 
3 4 x [4 i | 4 
P ” 4 of I 4 * * C4449 
. » . 
aq . # 4 $4 I * * 
1 1 £4, 43-4 LAS ES 4 1 


* - ” 
-% Lg : * N 
1 Nm een 
* „ 2 J * 
Anne B36: IL yo 
* 
MN Fs 
4 i Fg" £ E 5 £2 x + # 8 
% A > id 7 * 1 — 4 * & el 
\ * * 1 * * * 
. * ALDH Au , 
c * 
1 * 
6 *. . 
** * 
% . 3, * > 2 51 oy 
þ CE HRT. 72 
An * 1 2 - 
# 7 0 N - 
r pe 7 142 4 bi I On COL 7! I; 
% 9 1 N C3 
4 F * 7 2 
* 1 CE. Py 4. © 2 42 1 


. 
* . 1 8 
* . wo AN * 
cn as : & us * 4 6 
* 
« * 
2 * te od 7 $- 91 
* Sn 2 1 6 ew N 
” ” - * 4 
4 * <> - Cs « &# : \ 
\ Pp * % © 2 * * A * . 
| 4% ; 
— ” y 
v7 ome 8 1 [4 : * * 
* C s 2% F# $3. +3 To 5 _— % j 
» 9 - 
_ 2 


F 
2 
Þ 
an %% 
EN 


: 
5 


